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OATH OR AFFIRMATION

1, Michael Keller , swear (or affirm) that, to the best of

my knowledge andbelief.the accompanying financial statement and supportingscheduies pertaining to the firm of
Financial Services intemation Corp. , as

of June30 ,20 18 ., are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principai officer or director has any proprietary interest in any account

classified solely as that of a customer,except as follows:

Signature

Chief Compliance officer
Title

Notary Public

This teport ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditois.
(g) Computation of Net Capital.
(h) Computation for betermination of Reserve Requirements Prsuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0) A Reconciliation, inóluding appropriate explanation of the Computation of Net Capita1Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A.of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since thedate ofthe previous audit.

**For conditions of confidential treatment of certain portions of tMs filing, see section 240.17a-S(e)(3).
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RN
Tel: +1 914-343-2547

38-25 Bell Blvd, Bayside, NY 11361 Email: Vivianhu@rhgroupcpa.com

Report of Independent Registered Publie Accounting Firm

To the Directors and Equity owners of Financial Services International Corp

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Financial Services International Corp (the "Company")asof

June 30, 2018,the related statements of operations,changes in stockholder'sequity,andcashflows for the year then ended,and the

related notes (collectively referred to as the "financial statements").In our opinion, the financial statements present fairly, in all

material respects,the financial position of the Company as of June 30, 2018, and the results of its operations and its cash flows for the

year then ended, in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statements based on our audit.We are a public accounting firm registered with the Public Company Accounting

Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the Companyin accordance with the

U.S.federalsecurities lawsandthe applicablerulesandregulations of the SecuritiesandExchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform the audit

to obtain reasonable assuranceabout whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assessthe risksof material misstatement of the financial statements, whether due to error

or fraud, and performing procedures that respond to thoserisks.Such procedures included examining, on a test basis, evidence

regarding the amounts anddisclosures in the financlal statements.Our audit also included evaluating the accounting principles used

and significant estimates made by management,aswell as evaluating the overall presentation of the financial statements.We believe

that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I and II ("Supplemental Information") has been subjected to audit procedures performed in

conjunction with the audit of the Company's financial statements.The Supplemental Information is the responsibility of the

Company's management. Our audit procedures included determining whether the Supplemental Information reconciles to the financial

statements or the underlying accounting and other records,as applicable,and performing procedures to test the completeness and

accuracy of the informationpresentedin the Supplementalinformation. In forming ouropinion on the Supplemental Information,we

evaluated whether the Supplemental Information, including its form andcontent is presented in conformity with 17C.F.R.§
240.17a-5.In our opinion,Schedules I and II are fairly stated, in all material respects,in relation to the financial statements taken asa

whole.

O CPA
RH CPA

We haveserved as the Company's auditor since 2018

Bayside,NY

September 25,2018
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Financial Services International Corp,
Statement of Financial Condition

June30,2018

ASSETS

Cash S 212,206
Deposit at clearing or5anization (Note 3) 33,204
Other assets 19,817

TOTAL ASSETS $ 265,227

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accountspayableandaccruedexpense $ 56,646

TOTAL LIABILITIES 56,646

STOCKHOLDER'S EQUITY

Common stock, $0.01parvalue, 1 ,000,000shares authorized,

103,700sharesissued and outstanding. 1,039
Additional paid-in capital 954,092
Accumulated deficit (746450)

TOTAL STOCKHOLDER'S EQUITY 20$,581

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 265,227

See Report of IndependentRegisteredPublic AccountingFirmand
Notes to Financial Statements.
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Financial Services International Corp,
Statement of Operations

Year EndedJune30,2018

REVENUE:

Commissionincome S 1,689,359
Financial advisory services 3,422,311
Interest income 448

Other income 44,400
Total Revenues 5,156,518

OPERATING EXPENSES:

Employee compensation and benefits 266,554
Insuranceexpense 45,377
Regulatory fees 17,565

Commissions,tradingfeesand floorbrokerage 4,544,984
Communication and data processing 56,789

Occupancy andequipment rental 30,979
Professionalfees 249,095

Other operatingexpenses 43,391

Total Expenses 5,254,734

INCOME (LOSS) BEFORE PROV1SION FOR INCOME TAXES (98,216)

Provision for IncomeTaxes 8,786

NET INCOME (LOSS) S (107,002)

See Repost of IndependentRegistered PublicAccounting Finn and
Notes to Financial Statements.
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Financial Services International Corp.
tatement of Changesin StockholdetsEquity

Year Ended June30,2018

Additional

Common Pald-in Accumulated

Stock Capital Defielt Total
Balance nt June 30,2017 5 1,039 S 749,092 S (639,548) S 110,583

Capital Contributions - 205,000 - 205,000

Net income(loss) - - ( 107,002) (107,002)

Balance st June30,2018 5 1,039 S 954,092 S (746,550) S 208,581

SeeReport of IndependentRegisteredPublic Accounting Firm und
Notesto Financial Statements.
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Financial Services International Corp.
Statement of Cash Flows

Year EndedJune30, 2018

OPERATING ACrIVITIES:

Net loss $ (107,002)

Adjustments to reconcile net income to net cash provided by
operating activities

(Increase) decrease in:

Deposit at clearingorganization (55)
Other assets 2,490

(Decrease) increase in :
Accounts payable and accrued expense (115,948)

Not cashused in operating activities (220,515)

FINANCING ACTIVITIES:

Capital Contributions 205,000

Net cashprovided by financing activities 205,000

NET DECREASE IN CASH AND CASH EQUIVALENTS (15,515)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 227,721

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 212,206

Supplemental Cash Flow Information

Cash paid during the yearfor incometaxes $ . 8,786

SeeReport of IndependentRegisteredPublic Accounting Firm and
Notes to Financial Statements.
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Financial ServicesInternational Corp.
Notesto FinancialStatements

Year Ended June 30,2018

1. Organization and Nature of Business

Financial ServicesInternational Corp. (the "Company")was incorporatedin the State of Washington on December
15, 1994.The Company is a registered broker-dealerinsecuritiesunderthe SecuritiesandExchangeAct of 1934.
The Companyis a memberof the Financial Industry Regulatory Authority ("FINRA"), and the Securities Investor
Protection Corporation("SIPC").The Company is engaged inbusinessasa securitiesbroker-dealer,that provides
several classesof services, including the retail sale of corporate debtandequity securities,mutual fund, life
insurance policies, andannuities. The Companyprovidesunderwritingand investmentadvisoryservicesto its
clientele and isa Registered Investment Advisor. Under its membershipagreementwith FINRA andpursuant to
Rule 1Sc3-3(k)(2)(ii), the Company is exempt from the requirementof Rule 1Sc3-3 under the Securities Exchange

Act of 1934pertaining to the possession or control of customerassetsand reserve requirements.

2. Summary ofSignifleant Accounting Policies

CashandCashEquivalenfr- TheCompanyconsidersallhighlyliquidinvestmentswithamaturityof threemonths
or less when purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking and

moneymarketaccountsheld at fmancial institutions.

Management's useof Estimates - The presentation of financial statementsin conformity with accounting principles
generally accepted in n the UnitedStates of America requires managementto makeestimatesand assumptians that
affect the reported amounts ofessets and liabilities anddisclosure of contingent assetsand liabilities at the date of
the financial statements and the reported amounts of revenueandexpensesduring the reporting period. Actual results
could differ from thoseestimates.

Revenue recognition - Commissionsand related clearing expensesarerecordedon atrade-datebasis assecurities
transactions occur. Financial advisory feesare recognizedas eamed on a quarterlybasisoverthe term of the contract
and arerecorded when received.

Receivables - Commissionreceivablesarestated at face amountwith no allowance for doubtful accounts. An

allowance for doubtful accountsis not considerednecessarybecauseprobableuncollectible accountsare immaterial.

Income fares -The Company accountsfor its income taxes in accordancewith FASB ASC740, Income Taxes.This
standard requiresthe establishmentofa deferred tax asset or liability to recognize the future tax effects of
transactionsthathave not been recognizedfor tax purposes, including taxable and deductible temporary
differencesaswell asnet operating loss and tax credit carryforwards. Deferred taxexpenses or benefits are
recognized as a result of changesin the tax basisof anasset or liability when measured against its reported amount
in the financial statements.

SubsequentEvents - The Company hasadoptedauthoritativestandardsof accountingfor and the disclosure of
events that occurafter the balancesheet date but beforethe financial statementsare issued or are available to be

issued.These standardsrequire theCompany to reco6nize in the financial statements the effectsof all recognized
subsequent eventsthat provide additional evidence aboutconditions that existed at the date of the balanceshect.
For non-recognized subsequent eventsthat mustbedisclosedto keepthe financial statementsfrom beingmisleading,
the Companyis required to disclosethe nature of the eventaswell as anestimateof its financial effect, nr a
statement that such estimate cannot be made.In addition, the Company is required to disclose the date through which
subsequenteventshavebeenevaluated.TheCompanyhasevaluatedsubsequenteventsthrough the issuance of
their financial statements.

3. Deposit At Clearing Organization

TheCompanyhasa brokerage agreementwith its clearing firm to carry its account and the accountsof its clients

ascustomersof the clearing firm.The clearingfirm has custody of the Compans cash balances which serve as
collateral for any amounts due to theclearing firm aswell as collatemi for securities sold short or securities

purchased on margin. Interest is paid monthly on these cashdeposits at the averageovemight repurchase rate.
Thebalance at June30, 2018 was$33,204.

SeeReport of Independent RegisteredPublic Accounting Firm
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Financial ServicesInternational Corp,
Notes to Financial Statements

Year EndedJune 30, 2018

4. IncomeTaxes

The current and deferred portions ofthe income tax expense (benefit) included in the Statement of Operations as
determined inaccordancewith FASB ASC 740 are as follows:

Current Deferred Valuation Allowanee T'glat
Federal (5 -) 171,443 (171,443) $ -
State S 8,786 - - S 8.786
Total $ 8,786 - - $ 8,786

The Company has available at June30,2018, unused Federal net operating losses,which maybe appliedagainst
future taxable income or carried back to offset previous taxable income,resulting in a deferred tax asset of
approximately $171,443.'Ille net operating lossbeginsto expire in theyear 2029.A 100%valuation allowancehas
been established against this benefit since management cannot determine it'it is more likely than not that the asset
will be realized.

The Companyis required to file income tax retumsin both federalandstatetaxjurisdictions. TheCompans tax
returns aresubject to examination by taxing authoritiesin thejurisdictions in which it operatesin accordancewith the
riormal statutes of limitations in the applicable jurisdiction. For federalpurposes,thestatute of limitations is three
years.Accordingly, the Company isno longersubject to examinationof fedeml retums filed more than threeyears
prior to the date of these financial statements.The statute of limitations for state purposes is Sencrallythree years,but

may exceed this limitation depending upon the jurisdiction involved. Retums that were filed within the applicable

statute remain subject to examination. As of June30, 2018,the IRS hasnot proposed any adjustmentto the
Compans tax position.

5. Retirement Plan

The Companyestablisheda SIMPLE plan effectiveJanuary1,2005.All employeesare eligible to participate.A
matching contribution of$0 was made for theyearended June 30,2018.

6. Guarantees

FASB ASC460, Guarantees, requires the Companyto diselose information about its obligations under certain

guarantee arrangements. FASB ASC 460 defines guaranteesascontracts and indemnification agreements that

contingently require a guamntorto makepaymentsto the guaranteed party basedonchangesin an underlying factor
(suchasan interest or foreign exchange rate, securityor commodity price, anindex or the occurrence or
nonaccurrence ofa specifiedevent) related to an asset,liability or equity securityofa guaranteedparty. This guidance

also definesguaranteesas contracts that contingentlyrequirethe guarantorto make paymentsto the guaranteedparty

based on anotherentits failure to performunder an agreement aswell asindirect guaranteesof indebtedness of
others.

7. Concentration Of Credit Risk

'Ihe Company is engaged in various trading and brokerageactivities in which counter-parties primarily include broker.
dealers,banks,and other financial institutions. In the event counter-partiesdo not fulfill their obligations, the

Company may be exposedto risk.Therisk of default depends on the creditworthinessof the counter-party or
issuer of the instrument It is the Compans policy to review,asnecessary,the credit standing ofesch counter-
party.

8. Subsequent Events

The Companyhas evaluated eventssubsequentto the balancesheetdatefor items requiring recordingor disclosurein
the financial statements.The evaluation was performed throughthe date the financial statements were availableto be
issued.Based upon this review, the Companyhasdetermined that there were no eventswhich took placethat would

havea material impact on its financial statements.

SeeReport oflndependent Registered Public Accounting Firm
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Financial Services International Corp.
Notes to Financial Statements

Year EndedJune 30,2018

9. Recently Issued Accounting Standards

For the yearending June 30, 2018,various Accounting Standard Updatesissuedby the FASB were either newly
issued or had effective implementation dates that would requiretheir provisions to be reflected in the financial
statements for the year then ended.The Company has either evaluated or is currently evaluating the implications, if
any,of each of these pronouncements andthe possible impact theymay haveon the Company'sfinancial statements.
In most cases, managementhas determined that the pronouncement has either limited or no application to the

Companyand, in all cases, implementationwould not havea material impacton the financial statements taken asa
whole.

10. Net Capital Regairements

The Company is subjectto the Securitiesand Exchange Commission Uniforn Net Capital Rule (SEC rule 15c3-

1),which requiresthe maintenance of minimum netcapital and requiresthat the ratio of aggregate indebtednessto
net capital, both as defined, shallnot exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.Net capital and aggregate

indebtedness changeday to day, but on June30,2018,the Company had net capital of 5188,764which was
$183,764 in excess of its required net capital of$5,000; and the Company'sratio afaggregate indebtednessto
net capitalwas 30%.

SeeReportof IndependentRegisteredPublicAccounting Firm
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Financial Services International Corp.
Computation of Net Capital Under Rule 15c3-1 of the Securitiis and ExchangeC issiin

YearEndedJune30, 2018

SCHEDULE I

TOTAL STOCKHOLDER'S EQUITY QUALIFIED FOR NET
CAPITAL S 208,581

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets: (19,817)

NKr CAPITAL 188.764

AGGREGATE INDEBTEDNESS:

Account Payable and Accrued Expenses S 56,646

COMPUTATION OFBASICNETCAPITAL REQUIREMENT-
Minimum net capital required,greater of55,000 or 6.66%ofaggregate indebtedness S 5,000

Excess net capital S 183,764

Percentage of aggregate indebtedness to net capital 30%

There areno rnaterial differences between the preceding

computationand the Compans corresponding original
Part II of FormX-17A-5 as of June30,2018.

See Report ofIndependentRegisteredPublic Accounting Firm and
Notes to Financial Statements.
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Financial S,ety cesInternational Corp.
Schedule II - Computation for Determinationof the ReserveRequirmnents andInformation Relating to Possessionor

Control Requirements For Brokers and Dealers Pursuantto SEC Rule 15c3-3

Year EndedJune 30, 2018

The Company is exempt from the provision of Rule i5c3-3 under paragraph(k)(2)(ii) in that the Company carries no
accounts, does not hold funds or securities for, or owe money or securitiesto customers.Accordingly, there areno

items to reportunder the requirements of this Rule.

SeeReport of IndependentRegisteredPublic Accounting Firm and
Notes to FinancialStatements.
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38-25 Bell Blvd, Bayside, NY 11361 Email: Vivianhu@rhgroupope.com

Report of Independent Registered Public Accounting Firm

We have reviewed management statements, included in the accompanying Assertions

Regarding Exemption Provisions, in which (1) Financial Services International Corp

identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which Financial

ServicesInternational Corp claimed an exemption from 17C.F.R.§240.15c3-3: (k)(2)(ii)

(the "exemption provisions") and (2) Financial Services International Corp stated that
Financial Services International Corp met the identified exemption provisions throughout

the most recent fiscal year without exception. Financial Services International Corp's

management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company

Accounting Oversight Board (United States)and,accordingly, included inquiries andother

required procedures to obtain evidence about Financial Services International Corp's

compliance with the exemption provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's

statements.Accordingly, we do not expresssuch an opinion.

Basedon our review, we are not aware of any material modifications that should be made

to management'sstatements referred to above for them to be fairly stated, in all material

respects,based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the

Securities Exchange Act of 1934.

O CPA
RH CPA

Bayside,NY
September25,2018

1



Financial Services International Corp.
Exemption Report

September 25, 2018

Securities and Exchange Commission
100 First Street, NE
Washington, D.C.20549

To whom it may concern:

Financial Services International Corp. (the "Company") is a registered broker-dealer

subject to Rule 17a-5 promulgated by the Securities and Exchange Commissíon (17 C.F.R.
§24o.17a-5,"Reports to be made by certain brokers and dealers"). This Exemption Report was
prepared as required by 17 C.F.R.§ 240.17a-5(d)(1) and (4). To the best of its knowledge and
belief,the Company states the following:

(1) TheCompanyclaimedanexemptionfrom17C.F.R. § 240.15C3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k): [(2)(ii)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15c3-3
throughout the year ended June 30, 2018 without exception.

I, Michael Keller ,swear (or affirm) that, to my best knowledge and belief,we did not identify
any exceptions to this exemption during this period.

Michael ller, CCO



Financial Services International Corp.

Schedule of the Determination of SIPC Net Operating Revenues and General Assessment

As of and for the Year Ended June 30,2018



-R-- Tel: +1 914-343-2547

38-25 Bell Blvd, Bayside, NY 11361 Email: VManhu@rhgroupopa.com

Board of Directors

Financial ServicesInternational Corp

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we

have performed the procedures enumerated below,which were agreedto by Financial Services Intemational Corp and the

Securities Investor Protection Corporation ("SIPC") with respect to the accompanying General Assessment Reconciliation

(Form SIPC-7)ofFinancial Services Intemational Corp (the "Company")for the year ended June 30,2018,solely to assist

you and SIPC in evaluating Financial Services International Corp's compliance with the applicable instructions of the

GeneralAssessmentReconciliation (Form SIPC-7).Management is responsible for the Company'scompliance with those

requirements.This agreed-upon procedures engagement was conducted in accordance with attestation standards established

by the PublicCompanyAccountingOversightBoard(United States).The sufficiencyof theseproceduresis solelythe
responsibility of thoseparties specified in this report.Consequently,we make no representation regarding the sufficiency of

the proceduresdescribed below either for the purpose for which this report hasbeenrequestedor for any other purpose.The

procedureswe performed andour findings areas follows:

1. Compared the listedassessmentpayments in Form SIPC-7 with respective cash disbursementrecords entries

noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the year

endedJune 30,2018, with the Total Revenue amounts reported in Form SIPC-7 for the year endedJune 30,2018,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers noting no

differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

andworking paperssupporting the adjustmentsnoting no differences; and

5. Comparedthe amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it

was originally computed noting no differences.

Wewere not engagedto, anddid not conduct an examination,the objective of which would be the expression of anopinion

oncompliance with the applicableinstructions of the Form SIPC-7.Accordingly,we do notexpresssuch an opinion.Had

we performed additional procedures, other matters might have cometo our attention that would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and

should not be usedby anyone other than thesespecified parties.

RH CPA

Bayside, NY

September25,2018
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Financial Services International Corp.
Scheduleof Securities Investor Protection Corporation Assessments and Payments

YearEnded June30, 2018

Amount
Total GeneralAssessment S 1,220

SIPC-6GeneralAssessment

PaymentmadeinJanuary2018 (746)

SIPC-7GeneralAssessment

Payment made in July 2018 (474)

Net balancedue S -

SeeAccountant'sReport on the SIPCAnnual Assessment
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SECURITIES INVESTORPROTEÒTIONCORPORATION

SIPC-7 P·°·s°×s2ts32"å'a'7"i"å°án.C.2ao30-21.3 SIPC-7
(35-REV 6/17) Gener81ÅÙSOSSillefit Reconcillation (35·REV 6/17)

For the fiscalyear ended JUne 30, 2010
(Read carefully the Instructions in yourWorkingCopy beforecompleting this.Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority,1934 Actregistrationno.and month in which fiscal year ends for.
purposes of the auditrequiremeni of SEC Rule 17a-5:

1 Note:li any of the informationshownon the o
Firiancial Services International Corp. I mailing label requirescorrection,please e-mail
701 Fifth Avenue, Suite 6870 anycorrections to formesipo.organdso
Seattle, WA 98104 ladleaseonthe form filed.

Nameand telephonenumberof personto CC
8-48032 contact respecting this form.

Monique Romero 212-668-8700

2.A.GeneralAssessment(Item 20 from page2) $ 220

B.Lesspayment ma awith SIPC-6 filed (exólude interest)
Jtily 11, 2018

DatePad
C.Lessprior overpayment applied

D.Assessment balaece due or (overpayment)

E. Interest computedon late payment (see instruction E) for__days at 20% per annum

F, Totalassessmentbalance and interest due (or overpayment carried forward) S

G.PAIDWITH THISFORM:

Check enclosed, ayable to SIPC 74Total (must be sameas F above) $

H.Overpaymentcarfled forward S( , )

3.Subsidiaties (S) and predecessors (P) included in this form (give name and1934 Act registratlon number):

The SIPC membersubmitting this formand the

personby whomit is exécutedrepresent thereby FinanclelServices lriternational Corp.that all Informationcontainedherein is true, correct
and complete. N me tnershipor othererganhanon)

W (Antherbed signaletel

Dated the dayof July , to . FINOP
tritle)

This form and the assessmentpayment is due 60 days efter the end of the fiscal year, Retain the Working Copy of this form
for a period of not less then 6 years,.the latest 2 years in en easily accéesible plaoe.

Dates:
3: Postmarked Received Reviewed

3 Calculations Documentation ForwardCopy
en:
e Exceptions:

E Disposition el exceptions:
1



6

DETERMINATION OF "SIPC NET OPERATINGREVENUES"
AND GENERAL ASSESSMENT

Amountsfor lhe fiscal period
beginning Mruoti
and ending man

ElimInatecentsitem No
28.Totairevenue(FOCUSLinet2/PartIIA une9,Code4030) $5,156,518
26.Additions:

(1) Totairevenuesfromthe securitiesbusi(lessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot lcluded above.

(2)Notlossfromprincipaltrensactionsin securitiesin iradingaccounts.

(Š)Netloss Ïromprincipaltransaclionsin commodillesin tradingaccounts.

(4) Interestanddividedexpensedeductedin determiningitem28.

(S)Nel lossfromliiana ementof orparticipation.intheunderwritingordistributionof securities.

(6) Expensesother thanadvertistag,printing, registrationlessand legal feesdedticted in determiningnot
profitfrommanagedientof or participationin underwritingordistributionof securities.

(7) Net loss fromsecurities in investmentaccounts.

Totaladditions

2c.Deductions:

(1) Revenuesfromthedistributionof sharesof a registeredopenand Investmentcompanyorunit
Investment:trust,Itón thesale of variableannultles,fromthebusinessof lasurance,frominvestment

edtoregisteredinvestmentcompaniesorinsurancecompanyseparate 4 4 949

accounts,andfromtransactionsla securityfuturesproducts.

(2) Revenuesfromcol odilytransactions.

(3) Cošimissions,floor biokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactiens.

(4) Reimbursementsforpostagein connectionwithproxysolicitation.

(5) Nelgainfrémsecuritiesin investineniaccounts.

(6) 100%ofcommissionsandmarkupsearnedfrodytransactiorisin (1)certificates.ofdepositand
(11)Treasurybills, bankets.acceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensasof printingadvertisingandlegal fees incurredin connectionwithotherrevenue
relatedtothesecullitiesbusiness(revenuedelinedby Section16(9)(L)of theAct).

(8) Otherrevenuenol r lated ellher directly orindirectly10thesecuritiesbusiness.
(SeeInstructionC]

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) TotalinterestanddMdendexpense(FOOUSLine22/PARTllA Line13,
Code4075plusfine.2b(4)above)but not in excess
of total laterestanddMdendIncome. 8

(11)40%of marginlitterest earnedoncustomerssecurities
accounts(40%di FOCUSline 5,Code3960). S

Enterthegreateof line(1)or (ii)

TotaldeductionÈ 4,342,940

2d.StPCNetOperatingRevenyes † '
20.GeneralAssessmeni@.0015 Rate ef Žect3.Ve 1/1/2017 $ 1'220

(to page1,line 2.A.)
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